® TAX TALK

March reminders
for taxpayers

This month presents an
opportune time to
assess your investments

B NEERAJ AGARWALA

Mareliis o erueis] tire fos all tax-
payers to stay on top of their
income tax responsibilities and
mike smart financial moves
Whethes you are a salaried indi-
vidual or running your own busi-
ness, lvere is a simple brealdawn
aff what you need to do before
Manch 31

up o T baleh Then after s ome-
iy interval, you can repurchase
the sarme shares or mutual funds.
This strategy can help to reduce
sworr tax burden over time while
possibly increasing your overall
returns. However, when you
repurchase the slares thedate of
actpuisition will be adjusted, and
the holding period willstart anew
fraem the repurchade date. IF pou
sl these shares after repurchase
within 12 meonths sy gabns from
the sabe will be congidersd short-

term capital gains, subgect toa
15%0 tax on the appreciated value,

‘Ways to save on tax

March présentsan opportung
Limne to agsess your investment
portfolinand maximisecontribia-
tions to chgibde sclemes, Section
BOC of the Income Tax Act pro-
wides varions avenaes for L pay-
ers teclammdeductionsupto T1.5
lakh on investments made in

Pay advance tax specified instriments Additional
March marks the final ingtal-  deductions for health insurance
ment deadling for sdvance tax  premiums (Section BOD), contri-
payrenls for the fnamcdslwear To  butions to e Mational Pension
caboilate your sdbvance tax labil-  System (Section B00CT), intenest
ity accurately, esti- on education loans
mate your total March3lthe last  (covinn 80E) dons-
imcorme for thevear, chance to revise of  tions to approved
inchading salary, updatethe income charitable institu-
interest  Encomse,  tax return filed for  tions (Section B(G)
rerital inevime, cipi- AY 91-9% where areaksn pvailable
tal gains, and any i e
aitlset sonaros Astig e Updated return
yor b labi Bty and reported comrectly i thiese taxpay-
reduce the amount  oF wrong heads of o1 who have not
of TDE already income is chosen  filed any retums for
deducted:  any A¥21-22(FY20-21),
amount  payable A— Mlarch 31 is the last
overand aboe the TDSshouldbe  date before they can file an

depasited st advanes tax befors
March 15 Advaisce g needs tole
paid by every individual with atax
Hability excesding 210,000 for
theyear, Fadlure to payadvance tax
can bead to levy of interest and
corsequently, highe ria liability.

For thesewhohave imested in
sbockes or mutual funds through-
ouil the year, Manch i an imgar-
i bl o review their invest-
mments and potenlially capitalizs
on tax benefits. Consider selling
some of your long-tenm invest-
menks. 0, yoai cn readice
long-term capital gains (LTOG) of

updated ta retirm 1 i alsa the
last chance for taxpayers to revise
or update te ITR filed for AY 21-
22 whete income not reported
correctly or wrong heads of
impcoine is chosen. However, you
cannat file TR i the cverall tax
duie is to be redueed and losies
imcreased, for refund or for
imeresuse i refiund armount.

Hallof taisseems overwhelns-
ing orconfusing, do not hesitate
Lo sl byplgy fromn e consultants
o cluarisred scemisnlants.
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Anrlersen Melia Inpaits frons
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