INCOME TAX
ACT, 1961

THE ACT COMPRISES 33 CHAPTERS,
BRIMKISED INTO 288 SECTIONS AND

PPORTED BY 14 SCHEDULES.
e coraagn oF it Y
“Anisarm Yaour” foem the bants of
2-lmma:’u.m2&.:mr
waray with the arcana that
Incomes Not Included
crept into the ld Incoma Tax Act, 5 i1

1881 Hare Is & fook i some of the
opsed Ghanges
67 TEEWA JAIN KAUSHAL

‘Sectuon 10 prescriben moomes not i
it mchuded i B total income. This
ectan Fuas i 50 fub-secnons.
‘sdch srumant s of incomas
mnpengk for vatious clasaes of
tanjuipees, such i indreiduats, HUF,
Bartners, frusts. and companes

e 0
depreciable
business asset Salary
. Thams wese mrsitipie matancas of
exend iwhemmtecn Estwen Anethe andt
wuberd thae often fed 19 comphoatons

Written Down Value (WDV)
Thes defisitiast of WDV mist freacnibad under
Swctiom A36] of the Act, Thes saction incharded

npltalﬁa.lu B‘lm&tﬂhﬂ

I.miu Secton SAEL. axemgaion trom

cacitat G 1w

b T oty o 8 Ao, Capanl

anser. Relying
s,

o degraciatle suimn win slgiie 1

and Disclosure

Uincler Saction WS, cenire nosdiey
incoma comprtation and disclaslin
simackirds theugh the Official Cazelis

| THE BUZT |

INCOME TAX BJ..'.;" 2025

Caplinl Gxins
Exemption ve
tavestment in Bonds

The Bl addrettn this smibiguey
npscity, Clauvi T3] clanties hat
army botn seiting from the sake of &
saunt wil i treated
umnazy boss, while Chtine 38 spacifies

" suth transaction wil
Bunirmas Ireaime

Directi ofnls
Resotution Pael (DRP)

Civiaa 2752k marces i DFP
directines ciaarly staty tha poirds of

dcer T checiiain e puch gl
pent, and the temans fo1 wuch decssn

mconwuﬁon
and Disclosure

sidaring ngn eachage

Besinoss Tadew | Merein S08E



