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Nangia Andersen LLP:
Delivering World Class Solutions To
Clients Across The Globe



Our Valuation Services

•  We firmly believe that the finest way to a secure future is to continually 
   improve and expand our services to our clients. Our aim is to ensure 
   that our clients are totally satisfied.

•  We place total prominence on team work with clients, tailoring each 
   aspect of the project to their precise  requirements.

•  We see more than Businesses and Assets. We see and analyze your 
   problems and understand your objectives, evaluate the value
   underlying your company to deliver the best solutions and results.

•  We firmly believe in the philosophy of ‘Our Asset Our People’. We take 
   pride in a team of highly qualified, skilled and  motivated professionals 
   who are encouraged to lead, innovate and excel. 

•  Our team consists of top professionals who share a common vision 
   and passion, providing our clients with critical insights and advice to 
   succeed in today's competitive environment.

•  Nangia Andersen LLP has over the years laid utmost emphasis on 
   consistently improving and investing in our technologies so as to 
   deliver the best intelligence across all asset classes and geographies. 

•  Our pursuit of relentless technology upgradation has ensured utilization 
   of State-of-the-art technology in delivering value to our clients,
   resulting in highest possible satisfaction levels across our clientele.

•  Our team of experience professionals has, after understanding the    
   requirements of each individual client, consistently delivered high-class 
   solutions and results. With our multi-disciplinary expertise across
   numerous industry segments, we have brought clarity to difficult and 
   complex situations.

•  We have excellent worldwide delivery capabilities across various 
   industry segments. In each area of our operations, we work hard to 
   deliver the highest possible level of customer care, value for money and 
   most appropriate solutions to provide our customers with the highest 
   level of satisfaction.

•  Our drive to work hard and to deliver quality services to our clientele is 
   backed by the drive, innovative imagination and resourcefulness that
   make Nangia Andersen a world class company.
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Client Centric
Approach

World Class
Solutions

Our Assets :
Our People

State-of-the-Art
Technology
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Business Valuations

•  Business Valuations through 
   the cost, market or income 
   (DCF) approaches. 

Valuations for Financial
Securities & Derivatives

•  Valuation of Listed and 
   Unlisted stock;
•  Bond Valuation;
•  Futures, Options and Forward 
   contracts;
•  Debt Valuation.

Private Equity Valuations

•  Impairment Review
•  Financial modelling and 
   analysis of equity and 
   equity-linked securities
•  Valuation of Illiquid Assets
•  Independent valuations for 
   IPOs and divestitures.

Valuation of ESOPs and
Sweat Equity

•  ESOP for Taxation
•  ESOP accounting- Intrinsic 
   Value and Black Scholes
•  ESOP valuation as per IFRS 2; 
   FASB ASC Topic 718.

Purchase Price
Allocation for M&A

PPA services required by :
•  International Accounting 
   Standards Board (IASB),
•  International Financial
   Reporting Standards (IFRS); 
   and
•  US GAAP for all acquisitions.

Tax, Transfer Pricing,
Company Law matters,

Courts and Tribunals

•  Valuation for Capital Gains tax 
   and Transfer Pricing purposes
•  Tax restructuring valuation
•  Valuation under Companies’ 
   Law
•  Valuations for Courts and 
   Tribunals

Valuation of Brands,
Intangible Assets and
Intellectual Property

For balance sheet purposes
•  For mergers and acquisitions
•  For Licensing and Franchising
•  For Obtaining Finance

Valuation for IBC purposes

Valuations of :
•  Land & Building
•  Plant & Machinery
•  Financial Assets
•  Intangibles
•  Enterprise Valuations

Valuation for Transaction
purposes

Valuations for :
•  Mergers & Acquisitions
•  Joint Ventures
•  Collaborations
•  Fund Raising
•  Business Sale & Purchase
•  Voluntary assessments
•  Asset Liquidation
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•  This requires a solid grasp of both how value has been created prior to the 
   valuation date, and how it will continue to be created in the future. 

•  The substance of this exercise is the ability to apprehend how a company 
   nurtures ideas or concepts and deploys its invested capital, aiming to drive 
   returns in excess of its cost of capital. 

•  The most commonly used valuation methods include the cost, market or 
   income (DCF) approaches. While the cost approach may be applied on 
   occasion, the income and market approaches are by far the most commonly
   utilized in business valuation.

•  Valuation of Listed and Unlisted stock;

•  Bond Valuation;

•  Futures, Options and Forward contracts;

•  Debt Valuation.

Business Valuations

Valuation of Financial
Securities and
Derivatives

We provide the PPA services required by:

•  International Accounting Standards Board (IASB),

•  International Financial Reporting Standards (IFRS); and

•  US GAAP for all acquisitions. 

•  Indian Accounting Standards (IndAS)

Purchase Price
Allocation (PPA) for
Mergers & Acquisitions

Valuation Services



Our Valuation Services7

Private Equity Valuation

Our team of experts provides valuation services required at the following stages of an investment:

Before Investment is made For evaluating the performance of 
the portfolio at regular intervals

At the time of exit

Valuation services in relation to Private Equity Funds:

Evaluation and 
review of the 
performance of the 
investee company 

Calculation of IRR

Determination of 
the value of 
security to be 
kept as collateral 
for loans

Valuation of Illiquid 
Assets

Independent 
valuations for IPOs 
and divestitures.

Purchase Price 
Allocation for IFRS 
& US GAAP

Impairment 
review of assets 
for IFRS & US 
GAAP

Financial modelling and 
analysis of equity and 
equity-linked securities 



We provide valuation services for:

•  Purchase Price Allocation for Slump Sale Transaction for Income Tax Purpose.

•  Valuation for Capital Gains tax purposes

•  Tax restructuring valuations

•  Valuation for Cross Border Transactions where transfer pricing issues are involved

•  Independent Valuation under Companies’ Law for Section 230–234 (Amalgamation/Reorganization).

•  Valuations required as per the directions of Courts and Tribunals
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Valuation for Tax, Transfer pricing and company Law matters, Fairness Opinions,
Courts and Tribunals



The Insolvency and Bankruptcy Code (‘IBC’) requires every valuation under 
the said code to be done by a Registered Valuer. At Nangia Andersen, our 
team of experienced professionals consist of registered valuers, who not only 
will ensure compliance with this particular provision, but will also provide you 
with reliable, explanation backed valuation reports.

We provide valuation services for:
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Valuation For IBC
Purposes

Valuation for Transaction Purposes

Business Sale and
Purchase

Voluntary Assessments Asset Liquidation Mergers & Acquisitions

Fund Raising Collaborations Joint Ventures

Land and
Building

Plant and
Machinery

Financial
Assets

Enterprise
ValuationIntangibles



Intellectual property rights, contractual rights and intangible assets are often significant sources of value. Such 
assets are therefore central to commercial activity, whether as individual assets, in combination with other rights or 
as part of overall businesses.

Valuation Of Brands, Intangible Assets and Intellectual Property

Reasons for Valuation of Intangible Assets : 

For mergers and 
acquisitions

Investor relations

For balance sheet 
purposes

Licensing and 
Franchising 

For reporting under 
IFRS, US GAAP and 
Indian GAAP

Joint-venture 
negotiations

Bringing the
importance of brands 
to the attention of the 

board

Obtaining Finance
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Valuation is an inexact science. The value of a particular asset may vary according to different valuation
methodologies that are adapted to ascertain the value for a specific purpose. There are a number of methodologies 
that can be used to value a business. We have enlisted some of the most commonly used valuation methodologies 
below:  

Net Assets 
Value Method 

Discounted
Cash Flow 
Method

Comparable 
Companies 
Method

Option
Pricing Model

Sum of the 
Parts (SOTP) 
Method

Comparable 
Transaction 
Multiples 
method

Net Assets
Value Method 

Market Value 
Method

Leveraged 
Buyout (LBO) 
Model

Valuation Services
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Need for Valuation
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Investment decision
analysis;

Tax benefits maximization
for individuals and
organizations;`

Valuation experts provide
Independent and objective
advice, to determine the
right price to pay or accept
for a business;

Obtain fairness opinion on
a transaction, satisfy
regulatory requirements or
corporate governance
concerns;

Goodwill impairment
testing

Advice for Joint Ventures/
Alliances on equity splits
at formation or exit in an
independent or advocate
role

Adjudication work in
business valuation disputes
and support for litigation
or arbitration, particularly
expert witness;

For regulatory purposes
e.g. Takeover Code, the
Companies Act, 2013;

International Investments
including highly leveraged
businesses ;

Purchase Price Allocation
and Impairment review of
assets for IFRS & US
GAAP;

Our Valuation Services14

For evaluating the
performance of the
portfolio at regular
intervals.;

To determine a range of
possible prices to pay for
an acquisition candidate.



Regulatory Aspects
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Under Companies Act, 2013, Valuation by a Registered Valuer is required in 
the following broad situations:

•  Issue of Sweat Equity Shares
•  Issue of shares on Preferential Basis 
•  Issue of convertible securities on Preferential Basis
•  Non-cash transaction involving directors
•  Purchase of Minority Share Holding

SEBI/ Stock Exchange Valuations is required in the following cases:

•  Exit opportunity to shareholders of Exclusively listed companies (ELC);
•  Preferential issue of shares of a listed company;
•  Open offer in case of listed company;
•  Valuation of Assets (business) in case consideration other than cash is 
   issued to promoters or person acting in concert (PAC) for determination of 
   the fair value of the company;
•  Delisting of shares;
•  Transactions in REIT/ Inv IT Assets
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Companies Act,
2013

Securities and
Exchange Board
of India (SEBI)

Valuation : Regulatory Aspects



Valuation requirement gets triggered in the following cases:

•  Issue or transfer of equity shares or Compulsorily Convertible instruments 
   (CCDs/ CCPs etc.) of an Indian company to a person resident outside 
   India. Such valuation is undertaken as per the provisions of Foreign Direct 
   Investments (FDI) guidelines.
•  Investment made outside India for more than USD 5 Million, Valuation of 
   Foreign Company shall be undertaken under the ODI guidelines issued by 
   the RBI.

Under Income Tax Act, provisions for mandatory valuations shall apply in the 
following broad cases:

•  Issue of Shares under Employees stock option plan (ESOP) scheme
•  Conversion of stock in trade into capital asset
•  Transfer of unquoted shares

Reserve Bank of 
India (RBI)

Income Tax Act
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Our Team



Mr.  Amit Agarwal is a Partner in the Valuation Practice. He is having signifi-
cant experience of 15 + years in the field of business valuations / IP valuations 
/ Equity Share Valuations / Merger Valuation / Acquisition Valuation etc. He has 
undertaken numerous assignments of valuation of Fortune 500 multinationals 
and large Indian business houses, for variety of purposes. 

Mr. Amit is a qualified Valuer under the Insolvency and Bankruptcy Board of 
India Regulations. He is a Chartered Accountant, MBA and qualified Lawyer. 
He is a regular speaker on Valuation Matters / M&A Matters and has authored 
numerous articles for IBFD, TaxSutra, LawStreet India, ET-CFO etc. 

Chirag Nangia serves as a Partner in the M&A and Valuation Practice . He 
received his education from the prestigious The Doon School, Dehradun. He is 
a Chartered Accountant and a registered valuer under the Insolvency and 
Bankruptcy Board of India Regulations and has also received a Certification 
from Alliance of Mergers & Acquisition Advisors in Chicago.  Chirag previously 
worked for PwC in India as part of the Transaction Advisory practice, advising 
on mergers, acquisitions, divestures, group restructurings, externalizations. 
Chirag has significant experience in valuations and performed valuations of 
financial instruments , and closely held-business interest for a variety of 
purposes including financial reporting, buy and sell-side acquisition analyses , 
income tax purposes, litigation support. 
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Amit Agarwal, Partner
CA | MBA | LLB |
Registered Valuer

Chirag Nangia, Partner
CA | Registered Valuer

Our Core Team      
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Nangia Andersen is a full member firm of Andersen Global. Andersen Global is an international association of legally 
separate, independent member firms with more than 800 global partners.

As part of Andersen Global we have reached more than 200 offices globally, having presence in more than 100 
countries. Our core values are:

Andersen Global

• Provides diverse professional services and are involved in multi-disciplinary practice;
• Provides assurance and advisory, tax, transfer pricing, management consulting and corporate law & secretarial 

support services;
• Presence in New Delhi, Noida, Gurgaon, Pune Mumbai, Dehradun, Bengaluru and Chennai with approximately 400 

professionals and counting;
• Consistently rated as the leading tax and transfer pricing advisory Firm by the International Tax Review;
• Unique portfolio of competencies to serve industry-centric clients;
• Gained significant experience in working for a number of Multinational Clients, as well as for several reputed Indian 

clients.

Nangia Andersen LLP
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DELHI
(Registered Office)
B-27, Soami Nagar,
New Delhi-110017, India
T: +91 120 2598000

MUMBAI
11th Floor, B Wing, Peninsula
Business Park, Ganpatrao Kadam 
Marg, Lower Parel, Mumbai
400013, India | T: +91 22 61737000

BENGALURU
Embassy Square, #306, 3rd Floor, 
148 Infantry Road
Bengaluru, Karnataka 560001
T: +91-80-2228-0999

DEHRADUN
First Floor, “IDA” 46 E. C. Road,
Dehradun – 248001, Uttarakhand
T: +91 135 271 6300/301/302/303

NOIDA
(Delhi NCR - Corporate 
Office) A-109, Sector 136, Noida - 
201304
T: +91 120 5123000

GURUGRAM
812-814, Tower B, Emaar Digital 
Greens Sector 61, Gurugram, 
Haryana, 122102
T: +0124-4301551/1552/1554

CHENNAI
Prestige Palladium Bayan, Level 5, 
129-140, Greams Road, Thousand 
Lights, Chennai 600006
T: +91-44-46549201

PUNE
3rd Floor, Park Plaza, CTS 1085, 
Ganeshkhind Road, Next to Pune 
Central Mall, Shivajinagar, Pune 
411005

www.nangia-andersen.com | query@nangia-andersen.com




